




This presentation contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Many of these forward-looking

statements can be identified by the use of words such as “anticipate,” “assume,” “believe,” “continue,” “estimate,” “expect,” “forecast,” “future,” “intend,” “plan,”

“potential,” “predict,” “project,” “strategy,” “target” and similar terms, and future or conditional tense verbs like “could,” “may,” “might,” “should,” “will” and “would,”

among others. These statements are made based upon current expectations that are subject to risks and uncertainties. Because actual results may differ materially from

those contained in the forward-looking statements, you should not place undue reliance on the forward-looking statements when deciding whether to buy, sell or hold the

company’s securities. Factors that could cause results to differ materially include, but are not limited to: risks related to the impact of the COVID-19 global pandemic on

our business, suppliers, distributors, consumers, customers, and employees; the scope and duration of the pandemic; government actions and restrictive measures

implemented in response to the pandemic, including the distribution of vaccinations and continuation of social distancing guidelines and stay at home orders; disruptions

or inefficiencies in our supply chain due to the loss or disruption of essential manufacturing or supply elements or other factors; issues or concerns related to the quality

and safety of our products, ingredients or packaging, human and workplace rights, and other environmental, social or governance matters; risks associated with climate

change and other environmental impacts; changes in raw material and other costs, along with the availability of adequate supplies of raw materials; the company’s ability

to successfully execute business continuity plans to address the COVID-19 pandemic and resulting changes in consumer preferences and the broader economic and

operating environment; selling price increases, including volume declines associated with pricing elasticity; market demand for our new and existing products; increased

marketplace competition; failure to successfully execute and integrate acquisitions, divestitures and joint ventures; changes in governmental laws and regulations,

including taxes; political, economic, and/or financial market conditions; risks and uncertainties related to our international operations; disruptions, failures or security

breaches of our information technology infrastructure; our ability to hire, engage and retain a talented global workforce; our ability to realize expected cost savings and

operating efficiencies associated with strategic initiatives or restructuring programs; complications with the design or implementation of our new enterprise resource

planning system; and such other matters as discussed in our Annual Report on Form 10-K for the year ended December 31, 2021. All information in this presentation is as

of February 24, 2022. The company undertakes no duty to update any forward-looking statement to conform the statement to actual results or changes in the company’s

expectations.
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All product names, logos, brands, and trademarks noted on this slide are property of their respective owners.





















2010 2015 2020 2021



10 YR CAGR 5 YR CAGR 2021 2022E





28

•

•

•

•













34

For the year ended December 31, 

Income

Gross Operating Interest Net Per Share-

In millions of dollars except per share amounts Profit Profit Expense, net Income Diluted

GAAP results  $      4,048.6  $    2,043.7  $    127.4  $    1,477.5  $      7.11 

Adjustments:

Derivative mark-to-market gains             (24.4)           (24.4)  --           (15.2)        (0.12)

Business realignment activities                 5.2             16.6  --             13.5          0.09 

Acquisition-related costs                 2.7             33.1  --             25.5          0.16 

Noncontrolling interest share of business 

realignment and impairment charges
 --  --  --              5.3          0.03 

Other miscellaneous benefits  --           (15.2)  --           (13.7)        (0.07)

Tax effect of all adjustments reflected above  --  --  --                -          (0.01)

Non-GAAP results  $      4,032.1  $    2,053.9  $    127.4  $    1,492.8  $      7.19 

For the year ended December 31, 2021

As reported operating profit margin 22.8%

Non-GAAP operating profit margin (1) 22.9%

(1) Calculated as non-GAAP operating profit as a percentage of net sales for the period presented.

2021
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For the year ended December 31, 

Income

Gross Operating Interest Net Per Share-

In millions of dollars except per share amounts Profit Profit Expense, net Income Diluted

GAAP results  $      3,701.3  $    1,782.7  $    149.4  $    1,278.7  $      6.11 

Adjustments:

Derivative mark-to-market losses                 6.4              6.4  --              5.1          0.03 

Business realignment activities                 2.2             31.5  --             24.0          0.15 

Acquisition-related costs                  -                3.6  --              2.8          0.03 

Pension settlement charges relating to Company-

directed initiatives
 --  --  --              2.6          0.02 

Long-lived asset impairment charges  --              9.1  --              8.8          0.04 

Noncontrolling interest share of business 

realignment and impairment charges
 --  --  --             (3.4)        (0.02)

Other miscellaneous benefits  --             (3.2)  --             (2.4)        (0.01)

Tax effect of all adjustments reflected above  --  --  --                -          (0.06)

Non-GAAP results  $      3,709.9  $    1,830.2  $    149.4  $    1,316.2  $      6.29 

For the year ended December 31, 2020

As reported operating profit margin 21.9%

Non-GAAP operating profit margin (1) 22.5%

(1) Calculated as non-GAAP operating profit as a percentage of net sales for the period presented.

2020


